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.RJX� DQGPHVWLNX� IHQRW��ELOLVHG� NRUUHODWVLRRQLG� RQ� HVLWDWXG� WDEHOLV����� NXVW� QlKWXE� HW� V�QGLQXG� S}UVDVWH� DUY� MD� SHVDNRQQD� VXXUXV� QLL����������������������� �US ������� NXL� ND� ��QlGDODVHOW� �US ������� RQ� VHRWXG� SRVLWLLYVHOW�� .D�����+�)��<HQ�MW�� ������� OHLGVLG�SRVLWLLYVH�IHQRW��ELOLVH�NRUUHODWVLRRQL�V�QGLQXG�S}UVDVWH�DUYX�MD���QlGDODVH�SHVDNRQQD�VXXUXVH�YDKHO��3HVDNRQQDPDVV� VXXUHQHE� HHON}LJH� WlQX� S}UVDVWH� DUYX� VXXUHQHPLVHOH�SHVDNRQQDV�� VHVW� QHHG� WXQQXVHG� RQ� RPDYDKHO� WXJHYDV� VHRVHV�� (KNNL�S}UVDPDVVL�VHRV�SHVDNRQQDPDVVLJD�YDVWDYDWHO�SHULRRGLGHO�RQ�SRVLWLLYQH��RQ�VHH� VLLVNL� Q}UN��3}UVDVWH� DUYX� WXJHYDW�P}MX�SHVDNRQQDPDVVLOH�RQ�PlUNLQXG�RPD�W||GHV�ND�(��0HLVQHU��������MD�+�)��<HQ�MW����������6DUQDVHOW� SDOMXGH� DXWRULWH� YlLGHWHOH� OHLWL� DQWXG� W||V�� HW� S}UVD�NHVNPLQH� PDVV� YlKHQHE� SHVDNRQQD� VXXUHQHGHV� �<HQ� MW��� ������ 5\GKPHU�������� ������� .ROPH� MD� NDKHNVDQlGDODVH� S}UVDPDVVL� QHJDWLLYQH� VHRV�SHVDNRQQD� VXXUXVHJD� QlLWDE�� HW� VXXUWH� SHVDNRQGDGH� S}UVDG� ROLG� NHUJHPDG�WlQX� NRQNXUHQWVLOH� HPDSLLPD� MD� KLOMHP� OLVDV||GD� SlUDVW� �<HQ� MW��� �������6HGD� QlLWDYDG� LOPHNDOW� ND� SHVDNRQQD� VXXUXVH� MD� PDVVL�LLEH� QHJDWLLYVHG�VHRVHG� �US ������«��������� 0DVVL�LLYH� RQ� DJD� SRVLWLLYVHOW� VHRWXG� S}UVD�NHVNPLVH� PDVVLJD�� 3}UVD� V�QQLPDVV� P}MXWDE� S}UVDVWH� NDVYXNLLUXVW YlKH��VHVW� S}UVD� V�QQLPDVVL� MD� PDVVL�LLEH� VHRV� ��� QLQJ� ��� HOXQlGDODQL� RQ� Q}UN��YDVWDYDOW�US ������MD�US ��������3}UVDPDVVL� VXXUHQHPLQH� �� MD� ��QlGDODVHOW� RQ� YlJD� WLKHGDOW� VHRWXG�S}UVDVWH� PDVVL�LLEH� NDVYXJD� YDVWDYDWHO� SHULRRGLGHO� �YDVWDYDOW� US ������ MD�US �������� (W� VXXU� S}UVDVWH� DUY� V�QQLO� RQ� VXXUHPD� SHVDNRQQDPDVVL�� KLOMHP�DJD� S}UVDVWH� PDGDODPD� PDVVL�LLEH� S}KMXVHNV�� VLLV� Y}LE� HHOGDGD�� HW�SHVDNRQQD� VXXUHP� V�QQLPDVV� RQ� QHJDWLLYVHOW� VHRWXG� ND� S}UVDVWH� KLOLVHPDPDVVL�LLEHJD��
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(GX� VDDYXWDPLVHNV� YLOMDNXVQlLWDMDWH� SDUDQGDPLVHO� HULQHYDWH�DUHWXVY}WHWH� DELO� WXOHE� WlKHOHSDQX� S||UDWD� ND� WXQQXVWH� RPDYDKHOLVWHOH�VHRVWHOH�� hNV� WXQQXVHLG�� PLV� RQ� VHRWXG� WHLVWH� YLOMDNXVQlLWDMDWHJD�� RQ�S}UVD� V�QQLPDVV�� $QDO��VLGHV� N}LJL� SHVDNRQGDGH� DQGPHLG�� OHLWL�QHJDWLLYQH� IHQRW��ELOLQH� VHRV� S}UVD� V�QQLPDVVL� MD� S}UVDVWH� DUYX� YDKHO��WDEHO� ���� V�QQLO�� ��QlGDODVHOW� MD� ��QlGDODVHOW� �YDVWDYDOW� �������� �������������������� -RRQLVWHO� RQ� SDUHPD� �OHYDDWH� VDDPLVHNV� Y}HWXG� �KH� WXQQXVH�YllUWXV� Y}UGVHNV� �����JD�� PLOOH� MlUJL� DUYXWDWL� WHLVWH� WXQQXVWH� YllUWXVWH�SURWVHQGLOLQH� HULQHYXV��9lLNVHPDWHV�SHVDNRQGDGHV�RQ� VXXUHPDG�S}UVDG� MD�YDVWXSLGL��MRRQLV������
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